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Kardex applies for suspension of trading in its shares

In view of the announced overhaul of the strategy of the AFT Division (Industrial Automation
and Conveyor Technology) we have detected unexpected differences in the valuation of
certain projects. This could lead to a material adjustment in the previously published annual
financial statement of the Kardex Group. The precise dimension cannot be assessed at this
stage. This subject will be the issue of an extraordinary board meeting tonight.

Kardex has formally asked the Swiss Stock Exchange to suspend trading in its shares on
Friday, May 12, 2006.

Further information will follow before stock market has opened on Monday, May 15, 2006.
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