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Approval of the Shareholders of Kardex AG
for the Merger with Tuxedo Invest AG

After the extraordinary General Meeting of Tuxedo Invest AG of 10 May 2004,
the ordinary General Meeting of Kardex AG also agreed today to the merger with
Tuxedo Invest AG. All proposals submitted by the Board of Directors of Kardex
AG, such as conversion of PCs to bearer shares, split, reduction in par value and
capital increase for merger, were approved with virtually no dissenting votes and
abstentions.

Thus, nothing more stands in the way of the completion of the merger by entry
into the commercial register. First trading day of the split unitary Kardex bearer
share, delisting of Kardex’s existing certificates of participation as well as
Tuxedo’s registered shares will be 3 June 2004.
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