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Change in the Management Board of the Kardex Group

Jurg Muller, Head of the Kardex (KRM) division at the Kardex Group, has decided to leave the
company. Until a successor is appointed and with immediate effect, Jos De Vuyst, Chief Executive
Officer of the Kardex Group, will take over the management of the Kardex (KRM) division which is
geared towards the development, production and maintenance of computer-controlled, automatic
storage, supply and distribution systems.

The Board of Directors and Management Board of Kardex AG would like to thank Jurg Muller for his
outstanding commitment, particularly in the past five years as a member of the Management Board,
during which time the Kardex (KRM) division has continually expanded its strong market position, and
would like to wish him all the best for the future.
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Jos De Vuyst, Chief Executive Officer Gerhard Mahrle, Chief Financial Officer
jos.devuyst@kri-group.com gerhard.mahrle @kri-group.com
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Australia, Austria, Belgium, China, Cyprus, Czech Republic, Finland, France, Germany, Hungary,
India, Ireland, Italy, Malaysia, the Netherlands, Norway, Poland, Portugal, Russia, Singapore,
Slovakia, Spain, Sweden, Switzerland, Turkey, UK, USA.

Disclaimer

This communication contains statements that constitute “forward-looking statements”. In this communication, such forward-
looking statements include, without limitation, statements relating to our financial condition, results of operations and business
and certain of our strategic plans and objectives. Because these forward-looking statements are subject to risks and
uncertainties, actual future results may differ materially from those expressed in or implied by the statements. Many of these
risks and uncertainties relate to factors which are beyond Kardex's ability to control or estimate precisely, such as future market
conditions, currency fluctuations, the behavior of other market participants, the actions of governmental regulators and other
risk factors detailed in Kardex's past and future filings and reports and in past and future filings, press releases, reports and
other information posted on Kardex Group companies’ websites. Readers are cautioned not to put undue reliance on forward-
looking statements, which speak only of the date of this communication. Kardex disclaims any intention or obligation to update
and revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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